MAWER

FOR IMMEDIATE RELEASE

Mawer Investment Management Ltd. Announces Organizational Updates

Portfolio Management Changes

Calgary, AB (November 18, 2019) - Mawer Investment Management Ltd. (Mawer) today announced portfolio
manager changes on the firm's fixed income strategies. Mr. James Redpath, CFA, lead portfolio manager of
the Canadian and Global Bond strategies and the Canadian Money Market strategy, is currently on a personal
leave of absence. Mr. Michael Crofts, CFA, will remain co-manager of Mawer's fixed income strategies until
his retirement from the firm on December 31, 2019. Mr. Curtis Elkington, CFA and Ms. Stefanie Wei, CFA, CPA,
CMA, continue in their roles of fixed income analysts on Mawer's fixed income strategies.

Effective January 1, 2020, Mr. Paul Moroz, CFA, Chief Investment Officer and Director of Mawer, and co-
manager of the Global Equity and Global Equity Small Cap strategies, will assume the role of interim co-
manager of Mawer’'s Canadian Bond, Global Bond and Canadian Money Market strategies.

These portfolio manager changes will affect the Mawer Canadian Money Market Fund, the Mawer Global
Bond Fund and the Mawer Canadian Bond Fund.

About Mawer Investment Management Ltd.

Mawer is an independent investment firm managing portfolios for a broad range of foundations and not-for-
profit organizations, pension plans, strategic alliances and individual investors for over 45 years. The firm
manages in excess of S60 billion across all major asset classes. Visit Mawer at www.mawer.com.
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